
Agenda- Salem Square Board Meeting 

January 25, 2021 at 6:30 PM 

Dial 800-937-7000 then access code 594 395 337  then # 

A. Roll Call and Approval of December Meeting Minutes- note to December Minutes that Chris 
was give a $200 gift certificate for his retirement gift. 

B. Building and Grounds Report- F 1-4 entry hallway is being refurbished it is 99% complete,       
E 7-12 entry hallway is being refurbished it is 60% complete, possibly can do 1 more hallway 
this winter. Would like to go back to only shutting down water on certain days of the month 
except in emergency and we would need a 3-day notice. Maintenance would like to remind 
everyone that all bagged garbage must be placed in dumpsters and not on ground inside 
containment area. Also, they would like to remind everyone that cigarette butts need to be 
disposed of properly. Properly is not in the grass or parking lot. ( I will send out a notice with 
the minutes. ) All paperwork has been submitted to LGE concerning the rebates on LED bulbs 
and exterior lighting we have installed. Alpha completed the priority work on the boilers at         
C and G Buildings, there is still work that must be completed before the A/C system is placed in 
service. 

C. Treasurer’s Report ( Robert ) 

     1. Checking and Reserves 

     2. CD – the CD matures next month and is on auto renewal, do we want to renew it? 

     3.  Financial Statements 

     4. 2021/2022 Budget- everyone needs to familiarize yourselves with the budget. February, 
March, and April we will discuss next fiscal year’s budget at each meeting. The budget must be 
finalized before May’s Annual meeting. 

    D. Landscape Committee ( Carol Sexton ) 

E. Old Business 

     1. Naturescape Services- Services for next year were prepaid to get the discount. 

     2. Chiller Unit Noise- C Building- I currently have 1 option but the material price is high, I 
hope to have a cheaper option by meeting. 

     3. Pool and Clubhouse- we need to start looking at ways to safely open the pool and 
clubhouse. 

F. New Business 



     1. Window Replacement- F Building, 1-4 Hallway, we will discuss our options, should have 2 
estimates by meeting. 

     2. Fire Extinguisher- East end G Building Basement- need a certified extinguisher installed, 
$100 for the extinguisher and $46 for the service call. 

 

      

      

 



Salem Square Condominiums 

Treasurer’s Report 

January 25, 2021 

Financials ending December 31, 2020 

 

• Checking is at $92,440.56.  Reserve stands at $136,656.61.  CD is 16,829.10 

• We saw a net income of $24,500 for the month of December 2020.  This 

was bolstered by $7,600 in assessment collections. 
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 Accrual Basis

 Salem Square Condominium Association
 Balance Sheet

 As of December 31, 2020

Dec 31, 20 Nov 30, 20 Dec 31, 19 $ Change % Change

ASSETS
Current Assets

Checking/Savings
Park Community Credit Union 64.39 64.39 64.39 0.00 0.0%
Park Community Credit Union CD 16,829.10 16,829.10 16,575.60 253.50 1.53%
Republic Checking 92,440.56 72,371.90 62,533.58 29,906.98 47.83%
Reserve Funds

First Financial Bank 136,656.61 136,656.61 158,286.13 (21,629.52) (13.67%)

Total Reserve Funds 136,656.61 136,656.61 158,286.13 (21,629.52) (13.67%)
Petty Cash 147.91 147.91 108.50 39.41 36.32%

Total Checking/Savings 246,138.57 226,069.91 237,568.20 8,570.37 3.61%
Accounts Receivable

Accounts Receivable (301.69) (3,399.59) 7,923.00 (8,224.69) (103.81%)

Total Accounts Receivable (301.69) (3,399.59) 7,923.00 (8,224.69) (103.81%)
Other Current Assets

Prepaid Expenses - Other 2,290.67 (184.33) (184.33) 2,475.00 1,342.7%
Prepaid Insurance (1,775.00) (1,775.00) (1,775.00) 0.00 0.0%

Total Other Current Assets 515.67 (1,959.33) (1,959.33) 2,475.00 126.32%

Total Current Assets 246,352.55 220,710.99 243,531.87 2,820.68 1.16%
Fixed Assets

Fixed Assets 353,378.20 353,378.20 353,378.20 0.00 0.0%
Accum Depreciation (347,851.69) (346,899.96) (339,541.00) (8,310.69) (2.45%)

Total Fixed Assets 5,526.51 6,478.24 13,837.20 (8,310.69) (60.06%)
TOTAL ASSETS 251,879.06 227,189.23 257,369.07 (5,490.01) (2.13%)

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable 7,674.46 7,475.14 11,190.91 (3,516.45) (31.42%)

Total Accounts Payable 7,674.46 7,475.14 11,190.91 (3,516.45) (31.42%)
Other Current Liabilities

Accrued Expenses 0.00 0.00 3,550.00 (3,550.00) (100.0%)

Total Other Current Liabilities 0.00 0.00 3,550.00 (3,550.00) (100.0%)

Total Current Liabilities 7,674.46 7,475.14 14,740.91 (7,066.45) (47.94%)

Total Liabilities 7,674.46 7,475.14 14,740.91 (7,066.45) (47.94%)
Equity

Retained Earnings 270,668.76 270,668.76 298,829.75 (28,160.99) (9.42%)
Net Income (26,464.16) (50,954.67) (56,201.59) 29,737.43 52.91%

Total Equity 244,204.60 219,714.09 242,628.16 1,576.44 0.65%
TOTAL LIABILITIES & EQUITY 251,879.06 227,189.23 257,369.07 (5,490.01) (2.13%)
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 Accrual Basis  Salem Square Condominium Association
 Profit & Loss Budget Overview

 December 2020

Dec 20 Budget $ Over Budget
Ordinary Income/Expense

Income
Condo Fees 35,692.00 35,220.00 472.00
Roof Assessment Income 7,607.00 3,532.00 4,075.00
Laundry & Party House Income 0.00 124.42 (124.42)
Interest Income

CDs 0.00 22.92 (22.92)
Interest Income - Other 3.83 74.33 (70.50)

Total Interest Income 3.83 97.25 (93.42)
Late Charges 50.00 41.67 8.33

Total Income 43,352.83 39,015.34 4,337.49
Gross Profit 43,352.83 39,015.34 4,337.49

Expense
Exterior Renovations 0.00 2,015.00 (2,015.00)
Write Offs 0.00 82.00 (82.00)
Roof Repairs 0.00 5,503.50 (5,503.50)
Taxes 0.00 0.00 0.00
Repairs

Mold/Termite/Pest Prevention 750.00 312.50 437.50
Tools/equipment 53.96 62.50 (8.54)
Building Repairs 613.07 1,666.67 (1,053.60)

Total Repairs 1,417.03 2,041.67 (624.64)
Cleaning Supplies 8.99 108.33 (99.34)
Bad Debt 0.00 0.00 0.00
Maintenance Labor 4,679.50 5,000.00 (320.50)
Office Expense 0.00 27.08 (27.08)
Bookkeeping 450.00 450.00 0.00
Party House & Laundry 0.00 0.00 0.00
Heat & A/C Repairs 189.74 2,708.33 (2,518.59)
Plumbing Repairs 0.00 166.67 (166.67)
Grounds & Landscaping 1,314.39 1,807.67 (493.28)
Telephone 126.97 88.25 38.72
Gas & Electric 6,810.12 10,000.00 (3,189.88)
Water & Sewer 0.00 4,062.50 (4,062.50)
Cleaning Service 0.00 0.00 0.00
Pool Expense 0.00 1,009.08 (1,009.08)
Professional Fees

Accounting Fees 0.00 304.17 (304.17)
Legal Fee 0.00 16.67 (16.67)

Total Professional Fees 0.00 320.84 (320.84)
Insurance 2,563.85 2,710.33 (146.48)
Miscellaneous 350.00 41.67 308.33
Major Repairs (Reserve) 0.00 0.00 0.00
Depreciation Expense 951.73 872.42 79.31

Total Expense 18,862.32 39,015.34 (20,153.02)
Net Ordinary Income 24,490.51 0.00 24,490.51
Other Income/Expense

Other Expense
Other Expenses 0.00 0.00 0.00

Total Other Expense 0.00 0.00 0.00
Net Other Income 0.00 0.00 0.00

Net Income 24,490.51 0.00 24,490.51
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Trans #
Type

Date
Num

Nam
e

M
em

o
Am

ount
Repairs

M
old/Term

ite/Pest Prevention
40,519

Bill
12/01/2020

39814
EnviroSafe

Q
uarterly Pest Control - Regular Service Charge

750.00
Total M

old/Term
ite/Pest Prevention

750.00
Tools/equipm

ent
40,546

Bill
12/11/2020

Hom
e Depot

Sexton, Joe
Hom

e Depot - m
aintenance tools

53.96
Total Tools/equipm

ent
53.96

Building Repairs
40,550

Bill
12/02/2020

Am
azon.com

Sexton, Joe
Am

azon.com
 - sheer curtains for office

17.58
40,726

Bill
12/02/2020

03112
Sherwin-W

illiam
s Co.

12/19/20 hallway F 1-4 finish paint
69.85

40,728
Bill

12/02/2020
31189

Sherwin-W
illiam

s Co.
12/2/20 entry hall F 1-4

138.71
40,729

Credit
12/02/2020

96843
Sherwin-W

illiam
s Co.

12/2/20 entry hall F 1-4
(32.50)

40,732
Bill

12/04/2020
016397

Sutherlands
ext tube

5.82
40,733

Credit
12/04/2020

016396
Sutherlands

alm
ond caulk

(6.35)
40,740

Bill
12/04/2020

016395
Sutherlands

stretch woodtone & alm
ond caulk

12.70
40,548

Bill
12/05/2020

Target
Sexton, Joe

Target - curtain rods for office
8.58

40,547
Bill

12/07/2020
Hom

e Depot
Sexton, Joe

Hom
e Depot - photo cell security lights, B bldg & toilet flapper, A-1

23.95
40,731

Bill
12/09/2020

016426
Sutherlands

joint com
pound

18.01
40,736

Bill
12/09/2020

016435
Sutherlands

G
reen flood

9.53
40,738

Bill
12/09/2020

016428
Sutherlands

gloves & oil
15.83

40,734
Bill

12/14/2020
016465

Sutherlands
Roller Kit

7.94
40,727

Bill
12/15/2020

35537
Sherwin-W

illiam
s Co.

12/15/20 Hall F 1-4
121.50

40,735
Bill

12/17/2020
016482

Sutherlands
sash brushes

27.54
40,721

Bill
12/21/2020

Hom
e Depot

Sexton, Joe
12/21/20 Hom

e Depot - entryway m
ats A 1-6

19.94
40,737

Bill
12/29/2020

016524
Sutherlands

gloves
4.22

40,730
Bill

12/30/2020
274464

Tocor Lighting Products
KYST LED 9.5W

 A19 5,000K 120V (60)
120.84

40,739
Bill

12/31/2020
016538

Sutherlands
photo cell for F bldg, keys to m

aintenance storage areas
23.03

40,741
Bill

12/31/2020
016539

Sutherlands
drano m

ax gel
6.35

Total Building Repairs
613.07

Total Repairs
1,417.03

Cleaning Supplies
40,723

Bill
12/29/2020

Target
Sexton, Joe

12/29/20 Target - paper towels, cleaning supplies
8.99

Total Cleaning Supplies
8.99

M
aintenance Labor

40,544
Check

12/11/2020
1293

Delfino, Krystal G
ayle

Payroll 11/30/20 to 12/13/20
320.00

40,939
Check

12/11/2020
1295

Roberts, Ronnie
Payroll 11/30/20 to 12/13/20

1,596.00
40,940

Check
12/11/2020

1294
Decosta, Keith

Payroll 11/30/20 to 12/13/20
570.00

40,927
Check

12/22/2020
1296

Roberts, Ronnie
Payroll 12/13/20 to 12/27/20

1,476.00
40,928

Check
12/22/2020

1297
Carter, Christopher W

ayne
Payroll 11/16/20 to 12/27/20

37.50
40,929

Check
12/23/2020

1298
Decosta, Keith

Payroll 12/14/20 to 12/27/20
360.00

40,930
Check

12/23/2020
1299

Delfino, Krystal G
ayle

Payroll 12/14/20 to 12/27/20
320.00

Total M
aintenance Labor

4,679.50
Bookkeeping

40,393
Bill

12/01/2020
Novem

ber2020
Ballard, Deborah S

Novem
ber2020

450.00
Total Bookkeeping

450.00
Heat & A/C Repairs

40,725
Bill

12/16/2020
I0239345

Chardon Laboratories, Inc.
Closed loop/Cooling Tower Chem

icals & Service
189.74

Total Heat & A/C Repairs
189.74

G
rounds & Landscaping

40,517
Bill

12/01/2020
310337

Plant Kingdom
, The

Bloodgood Japanese M
aple tree planted 11/24

360.39
40,518

Bill
12/06/2020

151
Higgs G

rounds M
aintenance Inc

Pym
t 18 of 21 for 2019-21 G

rounds M
aint Contract

954.00
Total G

rounds & Landscaping
1,314.39

Telephone
40,516

Check
12/23/2020

20201223
Tim

e W
arner (Spectrum

)
Spectrum

 Business Internet
86.98

40,516
Check

12/23/2020
20201223

Tim
e W

arner (Spectrum
)

Spectrum
 Business Voice

39.99
Total Telephone

126.97
G

as & Electric
40,918

Bill
12/30/2020

20201230
LG

 & E
G

eneral Services 3000-1101-2220 - Bldg F
659.37

40,919
Bill

12/30/2020
20201230

LG
 & E

G
eneral Services 3000-1090-8626 - Bldg D

401.29
40,920

Bill
12/30/2020

20201230
LG

 & E
G

eneral Services 3000-0918-0716 - Bldg H
786.07
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Trans #
Type

Date
Num

Nam
e

M
em

o
Am

ount
40,921

Bill
12/30/2020

20201230
LG

 & E
G

eneral Services 3000-0510-4108 - Bldg A
804.85

40,922
Bill

12/30/2020
20201230

LG
 & E

G
eneral Services 3000-1191-5356 - Bldg E

673.46
40,923

Bill
12/30/2020

20201230
LG

 & E
G

eneral Services 3000-1028-3954 - Bldg B
401.29

40,924
Bill

12/30/2020
20201230

LG
 & E

Com
m

ercial 3000-1191-5968 - Bldg C
3,017.34

40,925
Bill

12/30/2020
20201230

LG
 & E

Lights 3000-1090-8717
66.45

Total G
as & Electric

6,810.12
Insurance

40,937
Check

12/09/2020
ACH120920

M
iddleO

ak (Country M
utual)

Policy #W
A0200215994 m

onthly installm
ents Sept, 2020 thru August, 2021

2,563.85
Total Insurance

2,563.85
M

iscellaneous
40,549

Bill
12/10/2020

Kroger
Sexton, Joe

Kroger - Christm
as present gift card

50.00
40,545

Check
12/11/2020

1291
Roberts, Ronnie

Christm
as Present

100.00
40,926

Check
12/11/2020

1290
Ballard, Deborah S

Christm
as present

100.00
40,938

Check
12/11/2020

1292
Carter, Christopher W

ayne
Christm

as Present
100.00

Total M
iscellaneous

350.00
Depreciation Expense

40,499
G

eneral Journal
12/01/2020

AJE063037
M

thly Depreciation expense
951.73

Total Depreciation Expense
951.73

TO
TAL

18,862.32


